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�
$UW����±�7LWROD]LRQH�GHO�7URIHR��

,O�0RWR�&OXE�6DSRQHWWDUL��FRQ�VHGH�LQ�5RPD��/XQJRWHYHUH�GHOOH�1DYL�����RUJDQL]]D�SHU�O¶DQQR�������VRWWR�O¶HJLGD�GHOOD�

)HGHUD]LRQH�0RWRFLFOLVWLFD�,WDOLDQD��XQ�7URIHR�GHQRPLQDWR�%DWWDJOLD�GHL�%LFLOLQGULFL���

3RVVRQR�SDUWHFLSDUH�SLORWL�LQ�SRVVHVVR�GL�/LFHQ]D�9HORFLWj��/LFHQ]D�(OLWH��/LFHQ]D�)XRULVWUDGD�FRQ�(VWHQVLRQH�9HORFLWj�����

���DQQL���/LFHQ]D�2QH�(YHQW��QRQFKp�SLORWL�VWUDQLHUL��

�� VH�OD�PDQLIHVWD]LRQH�q�LVFULWWD�D�&DOHQGDULR�),0�FRPH�,QWHUQDWLRQDO�0HHWLQJV�GRYUDQQR�HVVHUH�LQ�SRVVHVVR�GL�/LFHQ]D�

),0�GHOOD�VSHFLDOLWj�

�� VH�OD�PDQLIHVWD]LRQH�q�LVFULWWD�D�&DOHQGDULR�),0�(XURSH�2SHQ�GRYUDQQR�HVVHUH�LQ�SRVVHVVR�GL�/LFHQ]D�ULODVFLDWD�GDOOD�

ORUR�IHGHUD]LRQH�1D]LRQDOH�H�OR�6WDUWLQJ�3HUPLVVLRQ��

/LFHQ]D�9HORFLWj�H�/LFHQ]D�)XRULVWUDGD�FRQ�(VWHQVLRQH�9HORFLWj��VHQ]D�L�OLPLWL�GL�HWj�LPSRVWH�GDOOH�QRUPDWLYH�YLJHQWL��VH�LO�

SURJUDPPD�GHOOD�PDQLIHVWD]LRQH��R�DOFXQH�JDUH��ULHQWUDQR�LQ�TXDQWR�SUHYLVWR�GDOO¶$UW���±�7URIHL�3URPR]LRQDOL±&RSSD�)0,�

��5HJRODPHQWR�9HORFLWj�������

3RWUDQQR�SDUWHFLSDUH�DOOH�FODVVL�����H������SLORWL�FRQ����DQQL�FRPSLXWL��

�

$UW����±�3LORWL�DPPHVVL��

3RVVRQR�LVFULYHUVL�DOOH�FDWHJRULH�GL�VHJXLWR�GHVFULWWH�WXWWL�L�SLORWL�VHQ]D�OLPLWL�VXL�WHPSL�UHJLVWUDWL�QHJOL�DQQL�SDVVDWL���

�

:LOG�FDUG��L�SLORWL�LQVHULWL�FRPH�ZLOG�FDUG�D�SDUWHFLSDUH�DOOH�VLQJROH�PDQLIHVWD]LRQL���FURFHWWDUH��

x� SUHQGRQR�SXQWL�SHU�OD�FODVVLILFD� � � � � � � VL���������� � QR�;����������

x� SRWUDQQR�VDOLUH�VXO�SRGLR�LQ�EDVH�DO�ULVXOWDWR�RWWHQXWR�H�ULFHYHUDQQR�O¶HYHQWXDOH�FRSSD� VL�;��������� QR�����������

x� FRQFRUUHUDQQR�LQ�RJQL�FDVR�DOO¶DVVHJQD]LRQH�GL�SUHPL�LQ�PDWHULDOH� � � VL���������� � QR�;���������

�

$UW����±�&ODVVL�H�PRWRFLFOL�DPPHVVL��

/H�FODVVL�VRQR��

�� %G%�3RWHQWH�

�� %G%�9HORFH�

�� %G%�/HJJHQGD�

�� %G%�/HJJHUD�

/¶2UJDQL]]DWRUH�R�3URPRWRUH�SRWUDQQR�DQQXOODUH�XQD�FODVVH�QHOOD�TXDOH�QRQ�FL�VLDQR�VXIILFLHQWL�LVFUL]LRQL��

9HQJRQR�TXLQGL�LVWLWXLWH�OH�VHJXHQWL�FODVVLILFKH�VSHFLDOL��

�� %RW7LV%DFN���LQ�FDVR�GL�XQ�QXPHUR�GL�LVFULWWL�LQIHULRUH�D����VL�SURFHGHUj�DOOD�SUHPLD]LRQH�GHO�SL��YHORFH�

&LDVFXQ�SLORWD�SRWUj�FXPXODUH�L�SXQWL�GHO�7URIHR�%G%�LQ�SLVWD�D�TXHOOL�RWWHQXWL�QHOOD�PDQLIHVWD]LRQL�GL�9HORFLWj�LQ�6DOLWD�HG�

HYHQWL�FKH�YHUUDQQR�FRPXQLFDWL��SHU�OD�VSHFLDOH�FODVVLILFD�,URQ�%G%���

�

$UW����±�1XPHUR�GHOOH�SURYH���FRQ�XQR�VFDUWR�

/D�3UHPLD]LRQH�GHO�7URIHR������VL�WHUUj�LQ�RFFDVLRQH�GHOOD�SULPD�SURYD������SUHVVR�O¶DXWRGURPR�GL�9DUDQR���

���SURYD� ���PDJJLR�� 9DUDQR�

���SURYD� ���PDJJLR�� &UHPRQD�&LUFXLW�

������SURYD� ���JLXJQR�� 0DJLRQH� �

���SURYD�� ��DJRVWR�� 9DUDQR���

���SURYD�� ���VHWWHPEUH�� &UHPRQD�

���SURYD�� 7%$�� 7%$�
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,O� FDOHQGDULR� SRWUHEEH� VXELUH� GHOOH� PRGLILFKH� GD� SDUWH� GHOOD� )0,� SHU� TXDQWR� ULJXDUGD� OH� GDWH� R� JOL� DXWRGURPL��

/¶RUJDQL]]DWRUH�SRWUj�PRGLILFDUH�GDWH�H�FLUFXLWL�FRQ�O¶DSSURYD]LRQH�GHOOD�)0,��,O�7URIHR�VL�DUWLFROD�VX���SURYH�H�OD�YLWWRULD�

ILQDOH�DQGUj�DO�SLORWD�FKH�DEELD�FROOH]LRQDWR�LO�PDJJLRU�QXPHUR�GL�SXQWL�HG�D�SDULWj�GL�YLWWRULH��D�FROXL�FKH�DYUj�RWWHQXWR�

LO�PDJJLRU�QXPHUR�GL�SLD]]DPHQWL�PLJOLRUL��

�

$UW����±�3XQWHJJL��

$O�WHUPLQH�GHOOD�JDUD�D�WXWWL�L�SLORWL�TXDOLILFDWL�VDUDQQR�DVVHJQDWL�L�VHJXHQWL�SXQWHJJL��

� ��� SXQWL� ���

� ��� SXQWL� ���

� ��� SXQWL� ��� �

� ��� SXQWL� ���

� ��� SXQWL� ���

� ��� SXQWL� ���

� ��� SXQWL� ��

� ��� SXQWL� ��

� ��� SXQWL� ��

� ���� SXQWL� ��

� ���� SXQWL� ��

� ���� SXQWL� ��

� ���� SXQWL� ��

� ���� SXQWL� ��

� ���� SXQWL� ���

�

&ODVVLILFKH�VSHFLDOL���

�� 522.,(6�,Q�RFFDVLRQH�GL�RJQL�SURYD�YHUUj�SUHPLDWR�LO�PLJOLRU�HVRUGLHQWH�RVVLD�LO�SL��YHORFH�WUD�WXWWL�FRORUR�FKH�VLDQR�

DOOD�SULPD�OLFHQ]D�YHORFLWj�R�DEELDQR�SDUWHFLSDWR�LQ�PRGR�VSRUDGLFR�QHO�������D�PD[�GXH�FRPSHWL]LRQL��,�SXQWL�UDFFROWL�

LQ�JDUD�YDUUDQQR�SHU�OD�FODVVLILFD�(VRUGLHQWL��1HOOD�FODVVLILFD�YHUUDQQR�LQVHULWH�DQFKH�OH�FRQFRUUHQWL�GL�VHVVR�IHPPLQLOH���

�� 6&8'(5,(�$OO¶DWWR�GHOO¶LVFUL]LRQH�FLDVFXQ�HODERUDWRUH�R�VFXGHULD�SRWUj�ULFKLHGHUH�OD�UHODWLYD�TXDOLILFD�VHJQDODQGR�L�

VXRL�SLORWL�LQ�XQ�QXPHUR�PDVVLPR�GL�WUH�SHU�JDUD�FRQ�OD�SRVVLELOLWj�GL�XQ¶XOWHULRUH�ULVHUYD��/¶DVVHJQD]LRQH�GHL�SXQWL��

VXOOD�EDVH�GHOOD�&ODVVLILFD�GL�FODVVH�%G%�3RWHQWH��%G%�9HORFH��%G%�/HJJHQGD�H�%G%�/HJJHUD�DYYHUUj�FRQVLGHUDQGR�LO�

PLJOLRUH�GL�FLDVFXQD�VTXDGUD�HG�HVFOXGHQGR�GDOO¶RUGLQH�GL�DUULYR�JOL�DOWUL�FRPSRQHQWL�GHO�WHDP��HV��GDWH�OH�VTXDGUH�

$��%�H�&�H�GDWR�XQ�RUGLQH�GL�DUULYR�FRQ�����$������%������%������$������&��OD�VTXDGUD�$�ULFHYHUj����SXQWL��OD�%����

H�OD�&�������

�� &233$�&/8%� ��0$5&+,� /¶RUJDQL]]DWRUH� VL� ULVHUYD�GL� SURFHGHUH�DG�XQD�SUHPLD]LRQH� ULVHUYDWD� D� LVFULWWL� GL�&OXE�R�

DSSDVVLRQDWL�GL�PDUFKL�SDUWLFRODULFKH�QH�IDFFLDQR�ULFKLHVWD�H�FKH�VLDQR� LQ�DOPHQR���FRQFRUUHQWL�ULIHULWL�DOOR�VWHVVR�

&OXE�0DUFKLR������

�

$UW�����)RUPD]LRQH�GHOOH�JULJOLH�GL�SDUWHQ]D�

/D�JULJOLD�GL�SDUWHQ]D�VDUj�FRPSRVWD��LQ�FRQIRUPLWj�DOOH�RPRORJD]LRQL�GHL�FLUFXLWL�H�GD�TXDQWR�VWDELOLWR�GDOOD�)0,��

�

Ê�ULFKLHVWR�LO�3DUFR�&KLXVR�SHU�OH�3URYH�8IILFLDOL���FURFHWWDUH��

x� VL� � � � � � � � VL�DQFKH�SHU�L�PH]]L�LQFLGHQWDWL� � � � � � �

x� QR� ;�

�

1HOOD�IRUPD]LRQH�GHOOD�JULJOLD�GL�SDUWHQ]D�VDUDQQR�DPPHVVL�WXWWL�L�SLORWL�LQ�SRVVHVVR�GL�XQ�WHPSR�GL�TXDOLILFD��LQ�GHURJD�

DOOD�QRUPD�)�0�,��QRQ�q�SUHYLVWR�LO�WHPSR�OLPLWH�GL�TXDOLILFD��

6RQR�SUHYLVWH�GXH�JULJOLH�FRQ�VXGGLYLVLRQH�GHOOH�FODVVL�VHFRQGR�OD�GHFLVLRQH�GHOO
RUJDQL]]DWRUH�VX�FULWHUL�GL�VLFXUH]]D�H�

FRPSHWLWLYLWj�GHL�PH]]L��
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$UW�����*DUD�

2JQL�JDUD�DYUj�OD�GXUDWD�PDVVLPD�GL��

0RWRGURPR�GL�0LVDQR� JLUL�� ���

0RWRGURPR�GHO�0XJHOOR�� JLUL�� ���

0RWRGURPR�GL�9DOOHOXQJD�� JLUL�� ����

0RWRGURPR�GL�,PROD�� JLUL�� ��� � �

0RWRGURPR�5LFFDUGR�3DOHWWL�� JLUL�� ���

0RWRGURPR�GHOO
8PEULD� JLUL�� ���

0RWRGURPR�7D]LR�1XYRODUL� JLUL� ���

0RWRGURPR�GL�&UHPRQD�� JLUL������

�

$UW�����%ULHILQJ�

,O�EULHILQJ�FRQ�LO�'LUHWWRUH�GL�*DUD�q�REEOLJDWRULR�H�VL�WHUUj�QHOO¶RUD�H�QHO�OXRJR�LQGLFDWR�GDOOR�VWHVVR�SHU�LVFULWWR�DL�SLORWL��,O�

EULHILQJ�LQGHWWR�GDOO¶RUJDQL]]DWRUH�q�REEOLJDWRULR��

�

$UW����±�7DVVH�G¶LVFUL]LRQH�

&LUFXLWL�OXQJKL��0RWRGURPR�0LVDQR�:RUOG�&LUFXLW��51��±�0RWRGURPR�GHO�0XJHOOR�D�6FDUSHULD��),��±�0RWRGURPR�9DOOHOXQJD�

/XQJR�D�&DPSDJQDQR�GL�5RPD��50��±�0RWRGURPR�(Q]R�H�'LQR�)HUUDUL�GL�,PROD��%2���������HXUR�SHU����66�3UH0RWR��

H��������HXUR�SHU�WXWWH�OH�DOWUH�FODVVL��

&LUFXLWL�FRUWL��0RWRGURPR�5LFFDUGR�3DOHWWL�D�9DUDQR�'H�0HOHJDUL��35����0RWRGURPR�GHOO
8PEULD�D�0DJLRQH��3*���������

HXUR�SHU����66�3UH0RWR��H��������HXUR�SHU�WXWWH�OH�DOWUH�FODVVL��

/H�VXFFLWDWH�WDVVH�G¶LVFUL]LRQH�DOOH�VLQJROH�JDUH�VRQR�FRPSUHVH�QHOO¶LVFUL]LRQH�DOOR�VWHVVR�7URIHR��

x� VL� ;�

x� QR� � � � � � �

�

$UW�����±�,VFUL]LRQH�DO�7URIHR��FRPSLODUH��

3HU� LVFULYHUVL� DO� 7URIHR� %DWWDJOLD� GHL� %LFLOLQGULFL� � q� QHFHVVDULR� IDUH� ULFKLHVWD� G¶LVFUL]LRQH� DO� 0&� 6DSRQHWWDUL�� OD� TXDOH�

FRQIHUPHUj� O¶DFFHWWD]LRQH��/H�GRPDQGH�G¶LVFUL]LRQH�GHYRQR�HVVHUH� LQYLDWH��DFFRPSDJQDWH�GDOOD�FRSLD�GHO�SDJDPHQWR�

GHOOD�WDVVD�GL�LVFUL]LRQH�DOOD�PDLO�WHDP�VDSRQHWWDUL#JPDLO�FRP�

D�� ,�PRGXOL�SHU�IDUH�ULFKLHVWD�G¶LVFUL]LRQH�VL�SRVVRQR�VFDULFDUH�GDO�VLWR�LQWHUQHW�ZZZ�VWRULHELFLOLQGULFKH�LW�

E�� ,�PRGXOL�GHYRQR�HVVHUH�FRPSLODWL�LQ�RJQL�SDUWH��LQ�PRGR�OHJJLELOH�FRQ�OH�ILUPH�SUHYLVWH��FRUUHGDWR�GDOOD�ILUPD�GL�

FKL�HVHUFLWD�OD�SDWULD�SRWHVWj�SHU�L�PLQRUL��

F�� /¶LVFUL]LRQH�DO�7URIHR�KD�XQ�FRVWR�GL��

x� �������(852�SHU�O¶LVFUL]LRQH�FRPH�SHUPDQHQWL���

x� (XUR��������D�JDUD�SHU�L�FLUFXLWL�FRUWL������VH�GRSSLD�JDUD��H�����SHU�L�OXQJKL������VH�GRSSLD�JDUD��

�

/H�ZLOG�FDUG�SDJKHUDQQR�LQYHFH�HXUR��������SHU�L�FRUWL������VH�GRSSLD�JDUD��H�����SHU�L�OXQJKL������VH�GRSSLD�JDUD��

VHQ]D�DYHUH�GLULWWR�DL�SXQWL�LQ�FODVVLILFD�GL�7URIHR�PD�SRWHQGR�SUHVHQ]LDUH�DO�SRGLR�SHU�O¶HYHQWXDOH�ULVXOWDWR�GL�JLRUQDWD���

,QROWUH�L�YLQFLWRUL�GHOOH���FDWHJRULH������DYUDQQR�OH�WDVVH�JDUD�SDJDWH�SHU�O¶LQWHUD�VWDJLRQH��L�VHFRQGL�FODVVLILFDWL�LQYHFH�

XVXIUXLUDQQR�GL�XQR�VFRQWR�GHO�����VXOOH�WDVVH�JDUD�PHQWUH�L�WHU]L�QRQ�SDJKHUDQQR�O¶LVFUL]LRQH�DO�WURIHR�D�LQL]LR�DQQR�PD�

SDJKHUDQQR�WDVVD�LQWHUD�FRPH�GD�FRPPD�F�

/D�IRUPXOD�LQFOXGH�OD�WDVVD�JDUD��FRPXQLFD]LRQH�H�JDGJHW�

G�� ,O�SDJDPHQWR�SRWUj�HVVHUH�HIIHWWXDWR�WUDPLWH��

%RQLILFR�%DQFDULR�6XO�&RQWR�&RUUHQWH��0RWR�&OXE�6DSRQHWWDUL�,EDQ�,7��7�����������������������

9HUVDPHQWR�D�PH]]R�DVVHJQR�FLUFRODUH�QRQ�WUDVIHULELOH�LQWHVWDWR�D�0RWR�&OXE�6DSRQHWWDUL��

H�� &RQ�OD�SUHVHQWD]LRQH�GHOOD�ULFKLHVWD�G¶LVFUL]LRQH�LO�SLORWD�DVVXPH��SHU�Vp�HG�L�WHU]L�FRLQYROWL��O¶LPSHJQR�GL�DFFHWWDUH�

H�GL�ULVSHWWDUH�LO�5HJRODPHQWR�6SRUWLYR�H�7HFQLFR�GHO�7URIHR�H�OH�1RUPH�*HQHUDOL�GHOOD�)0,��

I�� /¶RUJDQL]]DWRUH�SRWUj�ULILXWDUH�O¶LVFUL]LRQH�GL�XQ�SLORWD�VHQ]D�VSHFLILFDUQH�L�PRWLYL��
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J�� /¶RUJDQL]]DWRUH�GHO�7URIHR�R� VXH� VRFLHWj� LQFDULFDWH�GHFOLQDQR�RJQL� UHVSRQVDELOLWj� UHODWLYD� DG�HYHQWXDOL� GDQQL�

SURYRFDWL�D�Vp�VWHVVR�RG�D�WHU]L�GHULYDQWL�OD�VXD�SDUWHFLSD]LRQH�DO�7URIHR��

K�� ,�SLORWL�DO�PRPHQWR�GHOO¶LVFUL]LRQH�QRQ�GRYUDQQR�DXWRFHUWLILFDUH�L�WHPSL�GLFKLDUDWL��

L�� /H� YHULILFKH� WHFQLFKH�� QHL� WURIHL� PRQRPDUFD�� VDUDQQR� HIIHWWXDWH� GD� WHFQLFL� GHOOD� FDVD� FRVWUXWWULFH� FRQ� OD�

VXSHUYLVLRQH�GHO�&RPPLVVDUL�GL�*DUD�)0,��/¶HYHQWXDOH�VPRQWDJJLR�GL�XQD�SDUWH�GHO�PRWRFLFOR�SHU�XQ�FRQWUROOR�LQ�

D]LHQGD�VDUj�HIIHWWXDWR�GDL�WHFQLFL�GHOOD�FDVD��7XWWL�JOL�RQHUL�VDUDQQR�D�FDULFR�GHOOD�SDUWH�VRFFRPEHQWH��

M�� 2JQL� FRPSRUWDPHQWR� VFRUUHWWR�� VOHDOH�� IUDXGROHQWR� FKH� SRVVD� DUUHFDUH� R� DUUHFKL� SUHJLXGL]LR� DO� UHJRODUH�

VYROJLPHQWR�GL�XQD�PDQLIHVWD]LRQH�R�DL�VXRL�ULVXOWDWL�R�FRPSURPHWWHUH� OD�VLFXUH]]D�GHL�SLORWL�R�GHO�SXEEOLFR��

FRPPHVVL� GXUDQWH� R� LQ� RFFDVLRQH� GL� PDQLIHVWD]LRQH� VSRUWLYD� VDUj� JLXGLFDWR� VHFRQGR� TXHOOR� SUHYLVWR� GDO�

5HJRODPHQWR�9HORFLWj������H�GDOOD�QRUPDWLYD�YLJHQWH���

�

$UW����±�6SRQVRU��

&LDVFXQ�SLORWD�SRWUj� ULFHYHUH�XQD�VHULH� GL� DGHVLYL�GD�DSSOLFDUH� VXOOD� FDUHQD�RG� LQ� JHQHUH� VXO�PRWRFLFOR�� /D�PDQFDWD�

HVSRVL]LRQH�GHJOL�DGHVLYL�VDUj�HTXLSDUDWD�DG�XQ¶LUUHJRODULWj�WHFQLFD�H�VDQ]LRQDWD�VHFRQGR�OH�1RUPH�)0,���

�

,O�7URIHR�q�PRQRJRPPD�

x� VL��VFULYHUH�OD�PDUFD��� � � � � � � QR�;�

,O�7URIHR�q�WLWRODWR�PRQRJRPPD��PDUFD�GHOOH�JRPPH��

x� VL��LQGLFDUH�O¶D]LHQGD��� � � � � � � QR�;�

�

$UW����±6HUYL]L���

/¶2UJDQL]]DWRUH�IRUQLUj�D�WXWWL�JOL�LVFULWWL�DO�7URIHR�L�VHJXHQWL�VHUYL]L��

&RPXQLFD]LRQH��VHUYL]LR�LVFUL]LRQH��VLWR�H�SURPR]LRQH�HYHQWL�

�

$UW�����±�3UHPL�*DUD��

3HU�RJQL�JDUD�YHUUj�DWWULEXLWR�XQ�PRQWHSUHPL�LQ�PDWHULDOH�R�EXRQL�VFRQWL��

�

$UW�����±�0RQWHSUHPL�±�3UHPL�)LQDOL��

6L�SUHYHGH�O¶DVVHJQD]LRQH�GL�SUHPL�FKH�SRVVRQR�HVVHUH�HURJDWL� LQ�GHQDUR�R�DWWUDYHUVR�SURGRWWL�GL�YDORUH�FRPPHUFLDOH�

HTXLYDOHQWH��7XWWL�L�SUHPL�VRQR�DO�ORUGR�GHOOH�ULWHQXWH�GL�OHJJH�OD�FXL�ULYDOVD�YHUUj�HVHUFLWDWD�VROR�QHO�FDVR�GL�HURJD]LRQH�

GHL�SUHPL�LQ�GHQDUR��

$O�WHUPLQH�GHO�7URIHR�YHUUDQQR�DVVHJQDWL�L�VHJXHQWL�SUHPL�VLD�SHU�OH�FODVVLILFKH�DVVROXWH�FKH�SHU�OH�VRWWRFODVVLILFKH��

&RSSH�R�PHGDJOLH�

�


�$OWUL�SUHPL�SRWUHEEHUR�HVVHUH�DJJLXQWL�D�GLVFUH]LRQH�GHOO¶2UJDQL]]DWRUH��FURFHWWDUH��

x� VL� � � � � � �

x� QR� ;�

�

$UW����±�7UDWWDPHQWR�GHL�GDWL�

/D� JHVWLRQH� GHL� GDWL� SHUVRQDOL� VDUj� HIIHWWXDWD� LQ� FRQIRUPLWj� FRQ� TXDQWR� SUHYLVWR� GDOOH� QRUPH� YLJHQWL� H� GD� TXDQWR�

DXWRUL]]DWR�GDO�SLORWD�FRQ�OD�ULFKLHVWD�GHOOD�/LFHQ]D�$JRQLVWLFD�)0,��DOWUH�DXWRUL]]D]LRQL�VDUDQQR�ULFKLHVWH�FRQ�DSSRVLWH�

FRPXQLFD]LRQL��

�

$UW����±�1RUPD�WUDQVLWRULD�

3HU�TXDQWR�QRQ�SUHYLVWR�GDO�SUHVHQWH�UHJRODPHQWR�VL�IDUj�ULIHULPHQWR�DL�UHJRODPHQWL�)0,�YDOLGL�SHU�O¶DQQR�LQ�FRUVR��500�

H�5HJRODPHQWR�9HORFLWj�������

�

$33529$72�&21�'(/,%(5$=,21(�'¶85*(1=$�'(/�35(6,'(17(�1�����������'(/������������

38%%/,&$72�,/������������


