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$O�7URIHR�%DWWDJOLD�GHL�%LFLOLQGULFL������VRQR�DPPHVVL�PRWRFLFOL�GHULYDWL�GDOOD�VHULH�R�SURWRWLSL��� WHPSL��� FLOLQGUL� FRQ�

FLOLQGUDWD�ROWUH�����FF� VXGGLYLVL�QHOOH�FODVVL�%G%�3RWHQWH��%G%�9HORFH��%G%�/HJJHQGD��%G%�/HJJHUD�H�� FRPH�FODVVLILFD�

VSHFLDOH�� %G%� %RW7LV%DFN�� /H� YHULILFKH� WHFQLFKH� ILQDOL� VRQR� D� FXUD� GHL� &RPPLVVDUL� 7HFQLFL� )0,� DL� TXDOL� SRWUj� HVVHUH�

DIILDQFDWR�SHUVRQDOH�GHOO¶RUJDQL]]DWRUH�GHO�WURIHR��,O�JLXGL]LR�ILQDOH�VSHWWD�DL�&RPPLVVDUL�7HFQLFL�)0,����

�

$57������&/$66,�$00(66(���

���� �� 3HU�TXDQWR�QRQ�VSHFLILFDWR�QHO�SUHVHQWH�UHJRODPHQWR��LQ�WXWWH�OH�FODVVL�OD�SUHSDUD]LRQH�GHL�PRWRFLFOL�q�����

OLEHUD�QHL�OLPLWL�GL�TXDQWR�VWDELOLWR�QHO�YLJHQWH�5HJRODPHQWR�7HFQLFR�*HQHUDOH�H�6LFXUH]]D��57*6�����

�

������&/$66(�%'%�327(17(���

�������� 6RQR�DPPHVVL�DOOD�FODVVH�%G%�3RWHQWH�PRWRFLFOL�HTXLSDJJLDWL�FRQ�PRWRUL�GXH�FLOLQGUL����WHPSL�FRQIRUPL�D�TXDQWR�

LQGLFDWR�QHOOD�WDEHOOD�VHJXHQWH�ROWUH�FKH�D�TXDQWR�VWDELOLWR�QHO�YLJHQWH�57*6����

�

7UDVPLVVLRQH�ILQDOH�

�7LSRORJLD���

&LOLQGUDWD�0D[��FF���3HVR�PLQLPR��NJ���1XPHUR�PDVVLPR�

YDOYROH�SHU�FLOLQGUR��

5DIIUHGGDPHQWR��6LVWHPD�������������

GHVPRGURPLFR��

/LEHUD�� ������ /LEHUR�� /LEHUR��� /LEHUR��� $PPHVVR��

��

������&/$66(�%'%�9(/2&(���

��������� 6RQR�DPPHVVL�DOOD�FODVVH�%G%�9HORFH�PRWRFLFOL�HTXLSDJJLDWL�FRQ�PRWRUL�GXH�FLOLQGUL����WHPSL�FRQIRUPL�D�TXDQWR�

LQGLFDWR�QHOOD�WDEHOOD�VHJXHQWH�ROWUH�FKH�D�TXDQWR�VWDELOLWR�QHO�YLJHQWH�57*6���

�

7UDVPLVVLRQH�ILQDOH�

�7LSRORJLD���

&LOLQGUDWD�0D[��FF���3HVR�PLQLPR��NJ���1XPHUR�PDVVLPR�

YDOYROH�SHU�FLOLQGUR��

5DIIUHGGDPHQWR��6LVWHPD�����������

GHVPRGURPLFR�

/LEHUD�� ������DOHVDJJLR�PD[�

����PP���

/LEHUR�� /LEHUR��� /LEHUR��� $PPHVVR��

/LEHUD�� ������DOHVDJJLR�PD[�

����PP���

���� /LEHUR��� /LEHUR��� $PPHVVR��

&DUGDQR� ����� ���� /LEHUR� /LEHUR� $PPHVVR�

�

������&/$66(�%'%�/(**(5$��

��������6RQR�DPPHVVL�DOOD�FODVVH�%G%�/HJJHUD�PRWRFLFOL�HTXLSDJJLDWL�FRQ�PRWRUL�GXH�FLOLQGUL����WHPSL�FRQIRUPL�D�TXDQWR�

LQGLFDWR�QHOOD�WDEHOOD�VHJXHQWH�ROWUH�FKH�D�TXDQWR�VWDELOLWR�QHO�YLJHQWH�57*6�

�

7UDVPLVVLRQH�ILQDOH�

�7LSRORJLD���

&LOLQGUDWD�0D[��FF���3HVR�PLQLPR��NJ���1XPHUR�PDVVLPR�

YDOYROH�SHU�FLOLQGUR��

5DIIUHGGDPHQWR��6LVWHPD������������

GHVPRGURPLFR�

/LEHUD� ���� /LEHUR����� /LEHUR�� /LEHUR�� $PPHVVR��

/LEHUD�� ����� /LEHUR�� ���� /LEHUR��� $PPHVVR��

&LQJKLD���&DUGDQR� ���� /LEHUR� /LEHUR� /LEHUR� 1RQ�DPPHVVR�

�LO�SHVR�GL�TXHVWD�WLSRORJLD�GL�PRWRFLFOL�q�OLEHUR��DG�HFFH]LRQH�GHL�PRWRFLFOL�HTXLSDJJLDWL�LQ�RULJLQH�FRQ�GLVSRVLWLYL�SHU�LO�

FRQWUROOR�GHOOD�WUD]LRQH��SHU�L�TXDOL�LO�SHVR�PLQLPR�LQ�RUGLQH�GL�PDUFLD�q�GL�.J������

�

�
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��������� 6RQR�DPPHVVL�DOOD� FODVVH�%G%�/HJJHQGD�PRWRFLFOL� HTXLSDJJLDWL� FRQ�PRWRUL�GXH� FLOLQGUL���� WHPSL� FRQIRUPL� D�

TXDQWR�LQGLFDWR�QHOOD�WDEHOOD�VHJXHQWH�ROWUH�FKH�D�TXDQWR�VWDELOLWR�QHO�YLJHQWH�57*6���

�

7UDVPLVVLRQH�ILQDOH�

�7LSRORJLD���

&LOLQGUDWD�0D[��FF���3HVR�PLQLPR��NJ���1XPHUR�PDVVLPR�

YDOYROH�SHU�FLOLQGUR��

5DIIUHGGDPHQWR��6LVWHPD������������

GHVPRGURPLFR

FRPSOHWR��

/LEHUD�� ������� ����� ��� $ULD� $PPHVVR���

/LEHUD�� ������ ����� ��� $ULD� $PPHVVR��

/LEHUD�� ����� ����� /LEHUR�� /LEHUR�� 1RQ�$PPHVVR��

/LEHUD�� ����� ���� /LEHUR�� /LEHUR�� $PPHVVR��

&LQJKLD���&DUGDQR� ����� ���� /LEHUR�� /LEHUR�� 1RQ�$PPHVVR��

/LEHUD�� ������ ����� ��� /LEHUR��� $PPHVVR��

�� ,O�VLVWHPD�GL�ULFKLDPR�YDOYROH�GHVPRGURPLFR�q�GHILQLWR��FRPSOHWR��TXDQGR�TXHVWR�YLHQH�DSSOLFDWR�D�WXWWH�OH�YDOYROH��

1RQ�ULHQWUDQR�LQ�TXHVWD�GHILQL]LRQH�VLVWHPL�GL�ULFKLDPR�YDOYROH�LQ�FXL�DOPHQR�XQD�YDOYROD�SHU�FLOLQGUR�VLD�ULFKLDPDWD�

FRQ�LO�VLVWHPD�WUDGL]LRQDOH��PROOD��SLDWWHOOR��IHUPL�PROOD����

��0RWRUL�GL�GHULYD]LRQH�+'���%XHOO��DQFKH�GL�XOWLPD�JHQHUD]LRQH����%0:���0RWR�*X]]L���

�

����±�&/$66(�%'%�%RW7LV%DFN��&/$66,),&$�63(&,$/(�$//¶,17(512�'(//$�&/$66(�/(**(1'$��

�������� 6RQR�DPPHVVL�DOOD�FODVVH�%G%�%RW7LV%DFN�PRWRFLFOL�HTXLSDJJLDWL�FRQ�PRWRUL�GXH�FLOLQGUL����WHPSL��FRQ�VLVWHPD�

GL�DOLPHQWD]LRQH�D�FDUEXUDWRUL��FRQIRUPL�D�TXDQWR�LQGLFDWR�QHOOD�WDEHOOD�VHJXHQWH�ROWUH�FKH�D�TXDQWR�VWDELOLWR�QHO�

YLJHQWH�57*6��

�

7UDVPLVVLRQH�ILQDOH�

�7LSRORJLD���

&LOLQGUDWD�0D[��FF���3HVR�PLQLPR��NJ���1XPHUR�PDVVLPR�

YDOYROH�SHU�FLOLQGUR��

5DIIUHGGDPHQWR��6LVWHPD������������

GHVPRGURPLFR�

/LEHUD�� ���� /LEHUR� ��� $ULD� $PPHVVR���

&LQJKLD���&DUGDQR� ����� /LEHUR� ���� $ULD�� 1RQ�DPPHVVR��

/LEHUD�� ����� /LEHUR� �� $ULD� $PPHVVR��

�ULVHUYDWD�D�PRWRFLFOL�'XFDWL�6SRUW�&ODVVLF�HTXLSDJJLDWL�FRQ�PRWRUL�OH�FXL�IXVLRQL�GHL�FDUWHU�PRWRUH��GHL�FLOLQGUL�H�GHOOD�

WHVWD�GHYRQR�HVVHUH�TXHOOH�RULJLQDOL��RVVLD�TXHOOH�PRQWDWH�LQ�RULJLQH�VXO�PRWRFLFOR���

�

1%��LQ�WXWWH�OH�FODVVL�TXDQGR�YLHQH�LQGLFDWR�UDIIUHGGDPHQWR�DG�DULD�VL�LQWHQGH�UDIIUHGGDPHQWR�DG�DULD�R�PLVWR�DULD�ROLR��

�

$57������1250$7,9$�7(&1,&$�752)(2�

������ 0272&,&/,�381=21$%,/,�

�������� $�SDU]LDOH�GHURJD�GL�TXDQWR�SUHYLVWR�QHO�57*6�� LQ� WXWWH� OH� FODVVL��GXUDQWH� OH�2SHUD]LRQL�3UHOLPLQDUL�SRVVRQR�

HVVHUH�SXQ]RQDWL�XQ�PDVVLPR�GL���PRWRFLFOL��DSSDUWHQHQWL�DOOD�PHGHVLPD�FODVVH��SHU�SLORWD��

������ 3(62�'(/�0272&,&/2�

�������� 2YH�SUHYLVWR�XQ�SHVR�PLQLPR�GHO�PRWRFLFOR�QHO�SUHVHQWH�UHJRODPHQWR��LO�SHVR�GHO�PRWRFLFOR�YLHQH�PLVXUDWR�LQ�

RUGLQH�GL�PDUFLD��FRPH�GHILQLWR�QHO�57*6��H�VXOOD�PLVXUD�YLHQH�DFFHWWDWD�XQD�WROOHUDQ]D�GHOO¶����

������ 31(80$7,&,�

�������� 6RQR�DPPHVVL�SQHXPDWLFL�GL�TXDOVLDVL�PDUFD�H�WLSRORJLD�SXUFKp�FRQIRUPL�D�TXDQWR�VSHFLILFDWR�QHOO¶57*6��

������ &$5%85$17(�(�6(5%$72,2�&$5%85$17(�

�������� $�SDU]LDOH�GHURJD�GL�TXDQWR�VWDELOLWR�QHO�57*6�VL�VWDELOLVFH�FKH�q�FRQVHQWLWR�O¶XVR�GL�XQ�VHFRQGR�VHUEDWRLR�

FDUEXUDQWH�SXUFKp�VROLGDPHQWH�ILVVDWR�DO�WHODLR�R�DO�PRWRUH�PHGLDQWH�YLWL��,Q�WDO�FDVR�L�VHUEDWRL�LQ�PDWHULDOH�

FRPSRVLWR��ILEUD�GL�YHWUR��FDUERQLR�H�R�NHYODU��VRQR�YLHWDWL���

�������� ,O�VHUEDWRLR�DJJLXQWLYR�q�VRJJHWWR�DG�XQD�DSSURYD]LRQH�VSHFLILFD�GD�SDUWH�GHOOD�&RPPLVVLRQH�7HFQLFD�

)0,�� YHQJRQR� DFFHWWDWH� ULFKLHVWH� SHUYHQXWH� QRQ� SL�� WDUGL� GL� ��� JLRUQL� GDO� SULPR� HYHQWR� QHO� TXDOH� VL�
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LQWHQGH� XWLOL]]DUH� LO� PRWRFLFOR� GRWDWR� GL� VHFRQGR� VHUEDWRLR�� /D� ULFKLHVWD� GL� DSSURYD]LRQH� GHYH� HVVHUH�

DFFRPSDJQDWD�GD�XQD�UHOD]LRQH�FKH� LQFOXGD�XQ�HOHQFR�GL� WXWWL� L� FRPSRQHQWL�GHO�NLW� �LQFOXVR�VSHFLILFKH�

WHFQLFKH�H�PDWHULDOL���OD�GHVFUL]LRQH�GHWWDJOLDWD�GHO�SULQFLSLR�GL�IXQ]LRQDPHQWR�H�GHO�PRQWDJJLR��LQFOXVR�

OH�FRSSLH�GL�VHUUDJJLR��HG�XQD�FKLDUD�GRFXPHQWD]LRQH�IRWRJUDILFD�GHO�PRQWDJJLR���

�������� /D�GRFXPHQWD]LRQH�UHODWLYD�DL�VLVWHPL�DSSURYDWL��YLHQH�WUDVPHVVD�DO�&RPPLVVDULR�7HFQLFR�DGGHWWR�DOOH�

2�3�� LO� TXDOH� KD� LO� FRPSLWR� GL� YHULILFDUH� OD� FRQIRUPLWj� GHO� VLVWHPD�PRQWDWR� VXO�PRWRFLFOR� FRQ� TXDQWR�

ULSRUWDWR� QHOOD� GRFXPHQWD]LRQH� H� YHULILFDUH� OD� VLFXUH]]D� GHO� PRQWDJJLR�� ,Q� FDVR� GL� FRQWURYHUVLD� OD�

GHFLVLRQH�ILQDOH�ULJXDUGR�DOOD�VLFXUH]]D�G¶XVR�GHO�VHUEDWRLR�DJJLXQWLYR�VSHWWD�DO�&RPPLVVDULR�7HFQLFR���

�������� /¶XQLFR�FDUEXUDQWH�DPPHVVR�q�TXHOOR�VHQ]D�SLRPER�FRQIRUPH�D�TXDQWR�LQGLFDWR�QHO�57*6�H�QHOO¶DOOHJDWR�

³&DUEXUDQWL´�YLJHQWH�5HJRODPHQWR�9HORFLWj��

�������� $O�WURIHR�%G%�VRQR�DPPHVVL�VHUEDWRL�LQ�PDWHULDOH�FRPSRVLWR��SXUFKp�FRQIRUPL�D�TXDQWR�VWDELOLWR�QHO�57*6���

������ ,03,$172�(/(775,&2�

�������� ,Q�WXWWH� OH�FODVVL� O¶LPSLDQWR�HOHWWULFR��FDEODJJLR��FRPDQGL�HOHWWULFL��VLVWHPD�GL�DFFHQVLRQH�H�FRQWUROOR�PRWRUH��

VHQVRUL�SHU�LO�FRQWUROOR�PRWRUH��LQIUDVWUXWWXUH�HOHWWULFKH�HG�HTXLSDJJLDPHQWR�DJJLXQWLYR��q�OLEHUR��QHL�OLPLWL�GL�

TXDQWR�VWDELOLWR�QHO�57*6�H�QHOO¶DUWLFROR�D�VHJXLUH�� �

�������� /¶XVR�GL�GLVSRVLWLYL�HOHWWURQLFL� SHU� LO� FRQWUROOR�GL� WUD]LRQH�q�YLHWDWR�DG�HFFH]LRQH�GHL�PRWRFLFOL�HTXLSDJJLDWL� LQ�

RULJLQH�FRQ�WDOL�GLVSRVLWLYL��

������ /,0,7(�)2120(75,&2�

�������� ,Q� WXWWH� OH� FODVVL�� LO�PDVVLPR� OLYHOOR� IRQRPHWULFR� DPPHVVR� q� GL� ���� G%�$�� ,O� UHJLPH�GL� URWD]LRQH� FXL� YLHQH�

HIIHWWXDWD�OD�SURYD�q�GL������JLUL�PLQ�SHU�PRWRFLFOL�ILQR�D����FF�H������JLUL�PLQ�SHU�PRWRFLFOL�ROWUH�L����FF��

�

$57������5,(3,/2*2�1250(�*(1(5$/,�',�6,&85(==$�

7XWWL� L�PRWRFLFOL�GHYRQR�FRQIRUPDUVL�D�TXDQWR�VSHFLILFDWR�QHO�5HJRODPHQWR�7HFQLFR�*HQHUDOH�H�6LFXUH]]D�

�57*6��LQFOXVR�QHO�YLJHQWH�5HJRODPHQWR�9HORFLWj��VL�LQYLWDQR�SHUWDQWR�L�SLORWL�HG�L�WHDP�D�SUHQGHUQH�YLVLRQH��

$� WLWROR� HVHPSOLILFDWLYR� PD� QRQ� HVDXVWLYR� VL� ULFRUGDQR� DOFXQH� GHOOH� QRUPH� IRQGDPHQWDOL� UHODWLYH� DOOD�

VLFXUH]]D�GHL�PRWRFLFOL�GXUDQWH� O¶XVR� LQ�SLVWD�� ,Q�RJQL�FDVR� OD�QRUPDWLYD�XIILFLDOH�HG�DSSOLFDELOH�q�TXHOOD�

VSHFLILFDWD�QHO�YLJHQWH�57*6��

�� /D�YHULILFD�WHFQLFD�SUH�JDUD��23��GHL�PRWRFLFOL�FRQVLVWH��GL�QRUPD��QHO�FRQWUROOR�YLVLYR�GD�SDUWH�GHL�&7�GHL�UHTXLVLWL�

GL�VLFXUH]]D�H�GHOOH�FDUDWWHULVWLFKH�WHFQLFKH�YLVLELOL�GHL�PRWRFLFOL��SUHVFULWWH�QHL�5HJRODPHQWL�7HFQLFL�GL�&ODVVH�R�

GL� 7URIHR�� ,Q� QHVVXQ� FDVR� XQD� PDQFDWD� FRQWHVWD]LRQH� LQ� 23� SXz� HVVHUH� XWLOL]]DWD� GDL� SLORWL� FRPH� YDOLGD�

JLXVWLILFD]LRQH�SHU�O¶XWLOL]]R�GL�PRWRFLFOL�QRQ�FRQIRUPL�DL�5HJRODPHQWL�7HFQLFL��

�� $OOH�23�RJQL�SLORWD�KD�GLULWWR�D�IDU�SXQ]RQDUH�XQ�XQLFR�PRWRFLFOR��/R�VWHVVR�PRWRFLFOR�SXz�HVVHUH�SXQ]RQDWR�SHU�

XQ�PDVVLPR�GL�GXH�&ODVVL�GLIIHUHQWL��QHOO¶DPELWR�GHOOD�VWHVVD�PDQLIHVWD]LRQH��D�FRQGL]LRQH�FKH�YHQJDQR�ULVSHWWDWH�

OH� QRUPH� WHFQLFKH� GL� HQWUDPEH� OH� &ODVVL� HG� L� WHPSL� GL� SHUPDQHQ]D� DO� SDUFR� FKLXVR�� /D� SXQ]RQDWXUD� GL� XQ�

PRWRFLFOR�VRVWLWXWLYR�q� FRQFHVVD� LQ�FDVR�GL�SURYDWL�PRWLYL� WHFQLFL� �HV�� LQFLGHQWH�� URWWXUD�HWF���H�GHYH�HVVHUH�

SUHYHQWLYDPHQWH� FRQFRUGDWD� FRQ� LO�&7�SUHSRVWR�� ,O�PRWRFLFOR�GHYH�HVVHUH�GHOOD�VWHVVD�PDUFD�H�GHOOR�VWHVVR�

PRGHOOR�GL�TXHOOR�VRVWLWXLWR��1HOOH�&ODVVL�GL�PRWRFLFOL� FRQ� WHODLR� SURWRWLSR��SHU� OD� GHILQL]LRQH�GHO�PRGHOOR� GHO�

PRWRFLFOR��IDQQR�ULIHULPHQWR�OD�PDUFD�HG�LO�PRGHOOR�GHO�PRWRUH��

��� /D�SXQ]RQDWXUD�GHO�PRWRFLFOR�FRQVLVWH�QHOO¶DSSOLFD]LRQH�GL�XQR�VWLFNHU��GL�XQD�OHJDWXUD�FRQ�SLRPELQR�R�GL�YHUQLFL�

LQGHOHELOL��VXO� WHODLR�GHO�PRWRFLFOR� LQ�XQD�]RQD�EHQ�YLVLELOH�HG�DFFHVVLELOH�JHQHUDOPHQWH�YLFLQR�DO�FDQQRWWR�GL�

VWHU]R�VXO�ODWR�GHVWUR�GHO�PRWRFLFOR��D�GLVFUH]LRQH�GHO�&RPPLVVDULR�7HFQLFR��&7��SUHSRVWR��/D�]RQD�GL�DSSRVL]LRQH�

GHO� SXQ]RQH� GHYH� HVVHUH� SUHVHQWDWD� SULYD� GL� SUHFHGHQWL� SXQ]RQL�� OLEHUD� GD� HYHQWXDOL� SURWH]LRQL�� ROWUH� FKH�

SHUIHWWDPHQWH�VJUDVVDWD��,Q�TXDOVLDVL�PRPHQWR�GHOO¶HYHQWR�LO�PRWRFLFOR�SXz�HVVHUH�FRQWUROODWR�SHU�YHULILFDUH�FKH�

OD�SXQ]RQDWXUD�VLD�LQ�EXRQH�FRQGL]LRQL�H�R�FKH�LO�PRWRFLFOR�VLD�SXQ]RQDWR�D�QRPH�GHO�SLORWD�FKH�OR�JXLGD��

��� $OOH� RSHUD]LRQL� SUHOLPLQDUL� �23�� LO� &7�SUHSRVWR�KD� IDFROWj�GL� UHVSLQJHUH� L�PRWRFLFOL� JLXGLFDWL� QRQ� FRQIRUPL� DO�

YLJHQWH�57*6�HG�DL�5HJRODPHQWL�GL�&ODVVH�R�GL�7URIHR��,Q�FDVR�GL�FRQWURYHUVLD�OD�GHFLVLRQH�XOWLPD�ULJXDUGR�DOOD�

FRQIRUPLWj�GHL�PRWRFLFOL�VSHWWD�DO����&7��WDOH�GHFLVLRQH�q�LQDSSHOODELOH��

�� ,�PRWRFLFOL�GHYRQR�HVVHUH�FRQIRUPL�DO�57*6�HG�DO�UHJRODPHQWR�GL�&ODVVH�R�GL�7URIHR�LQ�RJQL�PRPHQWR�GHOO¶HYHQWR��

VRQR�SHUWDQWR�VXVFHWWLELOL�GL�HVVHUH�LVSH]LRQDWL�GDL�&RPPLVVDUL�GL�*DUD��ROWUH�FKH�GXUDQWH�OH�23�H�OH�YHULILFKH�
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WHFQLFKH��DQFKH�SULPD�GL�HQWUDUH�LQ�SLVWD�R�GXUDQWH�L�WXUQL�GL�SURYD��Ê�FRPSLWR�GHO�SLORWD�DVVLFXUDUVL�FKH�LO�SURSULR�

PRWRFLFOR� VLD� FRQIRUPH� DO� SUHVHQWH� 5HJRODPHQWR� LQ� RJQL� PRPHQWR� GHOOD� PDQLIHVWD]LRQH�� VX� GL� OXL� ULFDGUj�

SHUWDQWR� RJQL� UHVSRQVDELOLWj� SHU� O
XWLOL]]R� GL� XQ� PRWRFLFOR� QRQ� FRQIRUPH�� ,Q� QHVVXQ� FDVR� OD� PDQFDWD�

FRQWHVWD]LRQH�GL�QRQ�FRQIRUPLWj�GD�SDUWH�GHL�&RPPLVVDUL�GL�*DUD�SRWUj�HVVHUH�FRQVLGHUDWD�YDOLGR�PRWLYR�SHU�

O
XWLOL]]R�GL�XQ�PRWRFLFOR�QRQ�FRQIRUPH��

��� ,O�&7�KD�OD�IDFROWj�GL�GLVSRUUH�SURYH��DQFKH�GLVWUXWWLYH��VXL�FRPSRQHQWL�GHO�PRWRFLFOR�ULWHQXWL�QRQ�VLFXUL��DO�ILQH�

VLPXODUH�JOL�HIIHWWL�GL�FRQWDWWL�YLROHQWL��FDGXWH�R�DOWUH�SRVVLELOL�VROOHFLWD]LRQL�GHULYDQWL�GDOO¶XVR�VXL�FDPSL�GL�JDUD��

,Q�QHVVXQ�FDVR�LO�SLORWD�SRWUj�ULYDOHUVL�VXO�&7�R�VXOOD�)0,�SHU�RWWHQHUH�LO�ULPERUVR�GHO�FRPSRQHQWH�HYHQWXDOPHQWH�

GDQQHJJLDWR�GXUDQWH�WDOL�SURYH��

�� ,O����&7�KD�OD�IDFROWj�GL�ULPXRYHUH�OD�SXQ]RQDWXUD�VXO�WHODLR�GL�XQ�PRWRFLFOR�ULWHQXWR�SHULFRORVR��7DOH�PRWRFLFOR�

GHYH� HVVHUH� VRWWRSRVWR� DG� XQD� QXRYD� YHULILFD� WHFQLFD� �HG� HVVHUH� ULSXQ]RQDWR�� TXDORUD� LO� SLORWD� ULWHQJD� GL�

SURVHJXLUH�OD�VXD�SDUWHFLSD]LRQH��,Q�TXDOVLDVL�PRPHQWR�GHOO¶HYHQWR��LO����&7�KD�IDFROWj�GL�ULFKLDPDUH�XQ�SLORWD�

SHU�OD�YHULILFD�GL�XQ�PRWRFLFOR�ULWHQXWR�QRQ�FRQIRUPH�H��TXDORUD�QHFHVVDULR��ULPXRYHUH�OD�SXQ]RQDWXUD�VXO�WHODLR�

ILQR�DOO¶DGHJXDPHQWR�GHO�PRWRFLFOR�DOOH�ULFKLHVWH�GHO����&7��

�� ,Q�TXDOXQTXH�PRPHQWR�GHOOD�PDQLIHVWD]LRQH�LO����&7�KD�OD�IDFROWj�GL�HIIHWWXDUH�PDUFDWXUH��DQFKH�D�PH]]R�GL�

SXQ]RQL�H�VLJLOOL��VX�XQ�TXDOVLDVL�FRPSRQHQWH�GHO�PRWRFLFOR��Ê�REEOLJR�GHO�SLORWD��R�GHO�VXR�PHFFDQLFR�SHU�OXL��

DVVLFXUDUVL�FKH�OH�PDUFDWXUH�VLDQR�LQWHJUH�HG�LQ�EXRQH�FRQGL]LRQL�SULPD�GL�RJQL�LQJUHVVR�LQ�SLVWD���

�� ,Q�VHGH�GL�YHULILFD�WHFQLFD��LO�&7�SUHSRVWR�KD�OD�IDFROWj�GL�ULFKLHGHUH��LVSH]LRQDUH��DQDOL]]DUH��WUDWWHQHUH�TXDOVLDVL�

FRPSRQHQWH�R�GDWR�SUHVHQWH�VXO�PRWRFLFOR��DO�ILQH�GL�GHWHUPLQDUQH�OD�FRQIRUPLWj��,O�ULILXWR�DG�RWWHPSHUDUH�DOOH�

ULFKLHVWH�GHO�&7�q�HTXLSDUDWR�DG�XQD�LUUHJRODULWj�WHFQLFD��

�� /¶RJJHWWR�GHOOH�YHULILFKH�WHFQLFKH��JOL�VWUXPHQWL�H�OH�PHWRGRORJLH�GL�YHULILFD�VRQR�D�GLVFUH]LRQH�GHO�&7�SUHSRVWR�

H�VRQR�LQDSSHOODELOL��6DOYR�TXDQGR�GLYHUVDPHQWH�VSHFLILFDWR�VXOOH�PLVXUH�HIIHWWXDWH�QRQ�YLHQH�DSSOLFDWD�DOFXQD�

WROOHUDQ]D�GL�PHWRGR�R�GL�PLVXUD��

�� Ê�FRQVHQWLWR�PRQWDUH�GHL�WDPSRQL�GL�SURWH]LRQH�FRQ�XQD�OXQJKH]]D�PDVVLPD�GL�PP�����GDO�SXQWR�GL�ILVVDJJLR�R�

FRQ�XQD�VSRUJHQ]D�PDVVLPD�GL�PP�����GDOOD�VXSHUILFLH�GHOOD�FDUHQDWXUD��VH�SUHVHQWH���,�WDPSRQL�GL�SURWH]LRQH�

GHYRQR�DYHUH�L�ERUGL�DUURWRQGDWL�H�GHYRQR�HVVHUH�ILVVDWL�XWLOL]]DQGR�L�SXQWL�GL�DQFRUDJJLR�SUHVHQWL�LQ�RULJLQH�VXO�

WHODLR��

��� Ê�REEOLJDWRULR�PRQWDUH�GHL�IHUPL�GL�ILQH�FRUVD�RG�DOWUL�GLVSRVLWLYL�DQDORJKL�FKH�DVVLFXULQR�XQR�VSD]LR�OLEHUR�PLQLPR�

GL�PP����WUD�LO�VHUEDWRLR�HG�L�PDQXEUL�FRPSUHQVLYL�GHJOL�HYHQWXDOL�DFFHVVRUL�DG�HVVR�ILVVDWL��/¶DQJROR�GL�URWD]LRQH�

GHOOR�VWHU]R�GD�DPEHGXH�L�ODWL�GHOOD�OLQHD�PHGLDQD�GHYH�HVVHUH�GL�DOPHQR������,Q�QHVVXQ�FDVR�O¶DPPRUWL]]DWRUH�

GL�VWHU]R�SXz�DJLUH�FRPH�GLVSRVLWLYR�OLPLWDQWH�O¶DQJROR�GL�VWHU]DWD��,Q�TXDOXQTXH�SRVL]LRQH�GHOOR�VWHU]R�H�GHOOD�

VRVSHQVLRQH� DQWHULRUH�� OH� OHYH� GL� FRPDQGR� VXO� PDQXEULR� H� OD� UXRWD� DQWHULRUH� QRQ� GHYRQR� WRFFDUH� DOFXQ�

FRPSRQHQWH�GHO�PRWRFLFOR��

��� /H�HVWUHPLWj�HVSRVWH�GHL�PDQXEUL��GL�WXWWH�OH�OHYH�GL�FRPDQGR�VXL�PDQXEUL�H�GHOOH�SHGDQH�GHYRQR�DYHUH�L�ERUGL�

DUURWRQGDWL�HG�XQD�SDUWH�WHUPLQDOH�GL�IRUPD�VIHULFD��

��� 6XO�VHPL�PDQXEULR�GHVWUR�R�VXO�ODWR�GHVWUR�GHO�PDQXEULR��GHYH�HVVHUH�LQVWDOODWR�XQ�LQWHUUXWWRUH�R�XQ�SXOVDQWH�

GL�FRORUH�URVVR��NLOO�VZLWFK��FKH�FRQVHQWD�GL�VSHJQHUH�LO�PRWRUH��,O�NLOO�VZLWFK�GHYH�HVVHUH�SRVL]LRQDWR�LQ�PRGR�

GD�ULVXOWDUH�IDFLOPHQWH�D]LRQDELOH�GDO�SLORWD�TXDQGR�LPSXJQD�OD�PDQRSROD�H�GHYH�HVVHUH�PDQWHQXWR�RSHUDWLYR�H�

IXQ]LRQDQWH�LQ�RJQL�PRPHQWR�GHOOD�PDQLIHVWD]LRQH��

�� ,O� FRPDQGR�GHOO¶DFFHOHUDWRUH� �PHFFDQLFR�R�HOHWWURQLFR��GHYH� ULFKLXGHUVL� DXWRPDWLFDPHQWH�TXDQGR� LO� SLORWD� OR�

ULODVFLD��,�FRPDQGL�GHOO¶DFFHOHUDWRUH�PHFFDQLFL��DQFKH�LQ�SUHVHQ]D�GL�XQ�VLVWHPD�ULGH�E\�ZLUH��GHYRQR�SUHYHGHUH�

��FDYL�JDV��XQR�SHU�O¶DSHUWXUD�HG�XQR�SHU�OD�FKLXVXUD�GHO�JDV��)DQQR�HFFH]LRQH�L�PRWRFLFOL�FRQ�FDUEXUDWRUH�L��VXL�

TXDOL�LO�FDYR�JDV�VLD�FRQQHVVR�GLUHWWDPHQWH�DG�XQD�YDOYROD�D�JKLJOLRWWLQD��

�� ,O�VLVWHPD�ULGH�E\�ZLUH�GHYH�HVVHUH�PDQWHQXWR�RULJLQDOH��RVVLD�FRPH�RULJLQDULDPHQWH�SURJHWWDWR�H�SURGRWWR�GDO�

FRVWUXWWRUH��FRQIRUPHPHQWH�D�TXDQWR�VWDELOLWR�QHL�SXQWL�D�VHJXLUH��

� 7XWWH�OH�SDUWL�HOHWWURQLFKH��HOHWWUR�PHFFDQLFKH�H�PHFFDQLFKH�GHYRQR�HVVHUH�PDQWHQXWH�RULJLQDOL��DQFKH�QHO�

PRQWDJJLR�VXO�PRWRFLFOR�H�QHOOH�FRQQHVVLRQL�HOHWWULFKH��)DQQR�HFFH]LRQH�OH�SDUWL�QRQ�IXQ]LRQDOL��HV��LQYROXFUL��

JXVFL�H�SURWH]LRQL���

� 1RQ�q�DPPHVVD�DOFXQD�PRGLILFD�D�VLVWHPL�GL�FRQWUROOR�H�VWUDWHJLH�GL�VLFXUH]]D��
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� 1HVVXQ�PRGXOR�DJJLXQWLYR�SXz�HVVHUH�XWLOL]]DWR�SHU�DOWHUDUH�OH�VWUDWHJLH�GL�IXQ]LRQDPHQWR�GHO�VLVWHPD�ULGH�

E\�ZLUH�DG�HFFH]LRQH�GHOO¶HYHQWXDOH�TXLFN�VKLIWHU�DO�VROR�ILQH�GL�LPSOHPHQWDUH�O¶DVVLVWHQ]D�DOOD�VFDODWD��EOLS���

��� /D�SRVL]LRQH�GHOOD�IRUFHOOD�ULVSHWWR�DOOH�SLDVWUH�GL�VWHU]R�q�OLEHUD�D�FRQGL]LRQH�FKH�O¶DFFRSSLDPHQWR�YHQJD�IDWWR�

VIUXWWDQGR�WXWWD� O¶DOWH]]D�GHOOH�VXSHUILFL�GL�VHUUDJJLR�GHOOD�SLDVWUD�GL�VWHU]R�VXSHULRUH��Ê�DPPHVVR�XWLOL]]DUH� L�

WDSSL�IRUFHOOD�SHU�O¶DFFRSSLDPHQWR�FRQ�OD�SLDVWUD�GL�VWHU]R�VXSHULRUH��

�� 7XWWL�L�PRWRFLFOL��GHYRQR�DYHUH�DOPHQR�XQ�LPSLDQWR�IUHQDQWH�IXQ]LRQDQWH�SHU�DVVH�UXRWD���

��� ,Q�WXWWH�OH�&ODVVL�q�REEOLJDWRULR�O¶XVR�GL�XQ�GLVSRVLWLYR��SDUD�OHYD��FKH�SURWHJJD�OD�OHYD�GHO�IUHQR�DQWHULRUH�GD�

HYHQWXDOL�D]LRQDPHQWL�LQYRORQWDUL�FRQVHJXHQWL�DO�FRQWDWWR�WUD�GXH�PRWRFLFOL��

�� ,Q�WXWWH�OH�&ODVVL�SHU�LO�ILVVDJJLR�GHOOH�SLQ]H�IUHQR�q�DPPHVVD�XQLFDPHQWH�EXOORQHULD��YLWL��SHUQL��GDGL��LQ�DFFLDLR��

FRQ�XQD�FODVVH�GL�UHVLVWHQ]D�PLQLPD�SDUL�DG�����R��RYH�DPPHVVR��LQ�WLWDQLR�GL�JUDGR����/D�EXOORQHULD�LQ�DOOXPLQLR�

QRQ�q�FRQVHQWLWD�SHU�TXHVW¶DSSOLFD]LRQH��

�� (YHQWXDOL� FRQGRWWL� R� SDUDWLH� DWWL� D� PLJOLRUDUH� LO� UDIIUHGGDPHQWR� GHOOH� SLQ]H� IUHQR�� GHYRQR� DYHUH� L� ERUGL�

DUURWRQGDWL��QRQ�GHYRQR�HVWHQGHUVL�ROWUH�OD�FLUFRQIHUHQ]D�HVWHUQD�GHO�FHUFKLR�HG�HVVHUH�PRQWDWL�LQ�PRGR�GD�QRQ�

HQWUDUH�LQ�FRQWDWWR�FRQ�LO�WHUUHQR�GXUDQWH�LO�QRUPDOH�XWLOL]]R�GHO�PRWRFLFOR��

��� /¶XVR� GL� FHUFKL� UXRWD� LQ�PDWHULDOH� FRPSRVLWR� FRPH� FDUERQLR� H�R� NHYODU�� LQFOXVL� TXHOOL� ULQIRU]DWL� FRQ� ILEUD� GL�

FDUERQLR�R�ILEUD�GL�YHWUR��QRQ�q�DPPHVVR���

��� /¶XVR�GL�UXRWH�OHQWLFRODUL�H�R�O¶XVR�GL�FRSHUFKL�VROLGDOL�DL�FHUFKL�UXRWD�q�YLHWDWR��

�� Ê�DPPHVVR��ROWUH�FKH�UDFFRPDQGDWR��LQVHULUH�DOOH�HVWUHPLWj�GHL�SHUQL�UXRWD�GHL�WDPSRQL�GL�SURWH]LRQH�FRQ�L�ERUGL�

DUURWRQGDWL�H�FRQ�XQD�VSRUJHQ]D�PDVVLPD�GDOOH�HVWUHPLWj�GHL�SHUQL�UXRWD�GL�PP������

�� 7XWWL�JOL�SQHXPDWLFL�GHYRQR�HVVHUH�VRVWLWXLWL�TXDQGR�O¶XVXUD�HFFHGH�LO�YDORUH�PLQLPR�ILVVDWR�GDO�FRVWUXWWRUH��*OL�

SQHXPDWLFL�UDLQ�SRVVRQR�HVVHUH�XVDWL�XQLFDPHQWH�VH�OD�JDUD�R�OD�SURYD�VRQR�VWDWH�GLFKLDUDWH�EDJQDWH�GDO�'G*��

�� ,O� FDUEXUDQWH� GHYH� HVVHUH� FRQWHQXWR� LQ� XQ� XQLFR� VHUEDWRLR�� 6DOYR� TXDQGR� HVSOLFLWDPHQWH� DXWRUL]]DWL� QHO�

5HJRODPHQWR�GL�&ODVVH�R�GL�7URIHR��L�VHUEDWRL�LQ�PDWHULDOH�FRPSRVLWR��HV��ILEUD�GL�YHWUR��FDUERQLR�H�R�NHYODU��

VRQR� YLHWDWL�� ,QGLSHQGHQWHPHQWH� GDO� PDWHULDOH� FRVWUXWWLYR� XWLOL]]DWR� SHU� LO� VHUEDWRLR�� HVVR� GHYH� HVVHUH�

FRPSOHWDPHQWH� ULHPSLWR� FRQ� PDWHULDOH� LJQLIXJR� VSXJQRVR� �WLSR� ³([SORVDIH5´��� ,O� WDSSR� GHO� VHUEDWRLR� GHYH�

JDUDQWLUH�XQD�WHQXWD�SHUIHWWD��

�� ,Q�WXWWH�OH�&ODVVL��OD�VRYUDOLPHQWD]LRQH��TXDOXQTXH�VLD�LO�VLVWHPD�XWLOL]]DWR��q�YLHWDWD��0HWWHUH�LQ�FRPXQLFD]LRQH�

OD�FDVVD�ILOWUR�FRQ�LO�VHUEDWRLR�q�FRQVHQWLWR��

�� ,Q�WXWWH�OH�&ODVVL�WXWWD�O¶DULD�LQ�LQJUHVVR�DO�VLVWHPD�GL�DOLPHQWD]LRQH�GHYH�SDVVDUH�DWWUDYHUVR�XQ�HOHPHQWR�ILOWUDQWH�

�ILOWUR�L��FKH�LPSHGLVFD�O¶LQJUHVVR�GL�FRUSL�HVWUDQHL�DOO¶LQWHUQR�GHO�PRWRUH��/D�VXSHUILFLH�PDVVLPD�GHJOL�HYHQWXDOL�

IRUL�GL�SDVVDJJLR�DULD�DWWUDYHUVR�O¶HOHPHQWR�ILOWUDQWH�GHYH�HVVHUH�GL�PP�����

�� ,�PRWRFLFOL�FRQ�PRWRUL��7�HTXLSDJJLDWL�GL�FDVVD�ILOWUR��GHYRQR�HVVHUH�GRWDWL�GL�XQ�VLVWHPD�GL�ULFLUFROR�FKLXVR��LQ�

FXL��

�� ,�WXEL�GL�VSXUJR�R�GL�VILDWR�GHOOD�FDVVD�ILOWUR�GHYRQR�HVVHUH�FKLXVL��RVWUXLWL�VLJLOODWL���

�� *OL�VILDWL�PRWRUH�GHYRQR�WHUPLQDUH�H�VFDULFDUH�QHOOD�FDVVD�ILOWUR��GLUHWWDPHQWH�R�DWWUDYHUVR�XQ�VHUEDWRLR����

GL�UHFXSHUR�LQWHUPHGLR��

/D�FDVVD�ILOWUR�H�R�L�VHUEDWRL�GL�UDFFROWD�GHJOL�VILDWL�PRWRUH�GHYRQR�HVVHUH�LVSH]LRQDWL�HG�HYHQWXDOPHQWH�YXRWDWL�

FRPSOHWDPHQWH�SULPD�GHOO¶LQL]LR�GL�RJQL�SURYD�R�JDUD��

�� 6XL�PRWRFLFOL��7�R��7�SULYL�GL�FDVVD�ILOWUR��WXWWL�L�WXEL�GL�VILDWR�GHO�PRWRUH�GHYRQR�WHUPLQDUH�LQ�XQR�R�SL��VHUEDWRL�

GL�UDFFROWD�SRVWL�LQ�SRVL]LRQH�IDFLOPHQWH�DFFHVVLELOH�H�EHQ�ILVVDWL�DO�PRWRFLFOR��/D�FDSDFLWj�PLQLPD�GL�GHWWL�VHUEDWRL�

GHYH�HVVHUH�GL�����FF��SHU�L�PRWRFLFOL��7�H�GL�����FF��SHU�L�PRWRFLFOL��7���

��� $QFKH� LQ� SUHVHQ]D� GL� WDPSRQL� SDUD�WHODLR� H� FDUHQDWXUD� LQWHJUDOH�� WXWWL� L� FRSHUFKL� ODWHUDOL� GHL� FDUWHU�PRWRUH�

FRQWHQHQWL�ROLR��FKH�LQ�FDVR�GL�FDGXWD�SRVVDQR�HQWUDUH�LQ�FRQWDWWR�FRQ�LO�WHUUHQR��GHYRQR�HVVHUH�SURWHWWL�GD�XQ�

FRSHUFKLR� VXSSOHPHQWDUH� DYHQWH� IXQ]LRQH� SURWHWWLYD�� 7DOL� FRSHUFKL� GHYRQR� HVVHUH� ILVVDWL� DL� FDUWHU� PRWRUH�

PHGLDQWH�DOPHQR���EXOORQL�LQ�OHJD�GL�IHUUR��O¶XVR�GL�DGHVLYL�q�DPPHVVR�VROR�FRPH�VLVWHPD�GL�ILVVDJJLR�DJJLXQWLYR�

H�QRQ�DOWHUQDWLYR���Ê�FRQVLJOLDWR�PRQWDUH�FRSHUFKL�VXSSOHPHQWDUL�FKH�FRSUDQR�DOPHQR�����GHOOD�VXSHUILFLH�GHL�

FRSHUFKL� ODWHUDOL�� H� FRPXQTXH� LQ� RJQL� FDVR� GL� VSHVVRUH� VXIILFLHQWH� D� JDUDQWLUH� XQ¶DGHJXDWD� UHVLVWHQ]D�

DOO¶DEUDVLRQH�HG�DJOL�XUWL��/H�SURWH]LRQL�FKH�SUHVHQWDQR�HYLGHQWL�VHJQL�GL�DEUDVLRQL�GHYRQR�HVVHUH�VRVWLWXLWH��



�
�

�

��� Ê�REEOLJDWRULR�FROORFDUH�VXOOD�SDUWH�LQIHULRUH�GHO�IRUFHOORQH��WUD�LO�UDPR�LQIHULRUH�GHOOD�FDWHQD�H�OD�FRURQD��XQD�

SURWH]LRQH��SLQQD�SDUD�FDWHQD��DWWD�DG�HYLWDUH�FKH� LO�SLORWD�SRVVD�ULPDQHUH� LQWUDSSRODWR�WUD� LO�UDPR�LQIHULRUH�

GHOOD�FDWHQD�H�OD�FRURQD��/D�SLQQD�SDUD�FDWHQD�SXz�HVVHUH�FRVWUXLWD�XWLOL]]DQGR�PDWHULDOH�PHWDOOLFR��SODVWLFR�R�

FRPSRVLWR��SXUFKp�DEELD�XQR�VSHVVRUH�VXIILFLHQWH�D�JDUDQWLUQH�OD�IXQ]LRQH�SURWHWWLYD��1HO�FDVR�QRQ�VLD�SDUWH�

LQWHJUDQWH�GHO�IRUFHOORQH��OD�SLQQD�SDUD�FDWHQD�GHYH�HVVHUH�VDOGDPHQWH�ILVVDWD�DG�HVVR��PHGLDQWH�VDOGDWXUD�R�

PHGLDQWH�O¶XVR�GL�YLWL��1RQ�VRQR�DPPHVVL�ILVVDJJL�PHGLDQWH�LQFROODJJLR�H�R�IDVFHWWH�LQ�Q\ORQ�R�LQ�PHWDOOR���

��� ,O�VROR�OLTXLGR�GL�UDIIUHGGDPHQWR�DXWRUL]]DWR�QHO�FLUFXLWR�DFTXD�q�O¶DFTXD�SXUD��

�� ,O�WDSSR�GL�FDULFR�GHO�UDGLDWRUH�GHOO¶DFTXD�GHYH�JDUDQWLUH�XQD�WHQXWD�SHUIHWWD�H�GHYH�HVVHUH�DVVLFXUDWR�FRQ�XQ�

ILOR�GD�OHJDWXUD�FKH�QH�LPSHGLVFD�O¶DSHUWXUD�DFFLGHQWDOH��

��� 7XWWL�L�FRPSRQHQWL�HVWHUQL�GHO�FLUFXLWR�GHOO¶ROLR��L�WDSSL�G¶LPPLVVLRQH�H�VFDULFR��L�ILOWUL��JOL�VFDPELDWRUL��DFTXD�ROLR�

R�UDGLDWRUL���HYHQWXDOL�VHQVRUL��GL�SUHVVLRQH�R�WHPSHUDWXUD��HG�L�WXEL�FRQWHQHQWL�ROLR�LQ�SUHVVLRQH��GHYRQR�HVVHUH�

VHUUDWL�FRQ�FRSSLH�DGHJXDWH��Ê�REEOLJDWRULR�O¶XWLOL]]R�GL�JXDUQL]LRQL�HG�DVVLFXUDUH�WXWWL�L�FRPSRQHQWL�FRQ�XQ�ILOR�

GD�OHJDWXUD�LQ�PRGR�GD�JDUDQWLUH�XQD�SHUIHWWD�WHQXWD�GHO�FLUFXLWR��,�WXEL�IOHVVLELOL�HVWHUQL�DO�PRWRUH�FRQWHQWL�ROLR�

LQ�SUHVVLRQH�GHYRQR�HVVHUH�GHO�WLSR�ULQIRU]DWR�FRQ�WUHFFLD�HVWHUQD�H�FULPSDWL�VXOOH�SDUWL�WHUPLQDOL��1HOOD�SDUWH�GL�

FLUFXLWR�ROLR�HVWHUQD�DO�PRWRUH�q�REEOLJDWRULR�O¶XVR�GL�WHUPLQDOL�R�EXOORQL�LQ�DFFLDLR�FRQ�XQD�FODVVH�GL�UHVLVWHQ]D�

PLQLPD�SDUL�DG�����R�LQ�WLWDQLR�GL�JUDGR����,O�UDGLDWRUH�GHOO¶ROLR�GHYH�HVVHUH�PRQWDWR�LQ�PDQLHUD�FKH�HYHQWXDOL�

SHUGLWH�GL�ROLR�YHQJDQR�UDFFROWH�GDOOD�YDVFD�GL�UHFXSHUR��

�� Ê�FRQVLJOLDWR�PRQWDUH�XQ�VLVWHPD�FKH�GLVFRQQHWWD�OD�EDWWHULD�LQ�FDVR�GL�FRUWRFLUFXLWR��IXVLELOH���

��� ,O�PRQWDJJLR�GL�GLVSRVLWLYL�GL�UHJLVWUD]LRQH�R�WUDVPLVVLRQH�YLGHR��FRPH�DG�HVHPSLR�IRWRFDPHUH�H�YLGHRFDPHUH��

q�GL�QRUPD�YLHWDWR��

��� 6XL�PRWRFLFOL�q�REEOLJDWRULR�PRQWDUH�XQD�OXFH�FRQ�OH�VHJXHQWL�FDUDWWHULVWLFKH��

� $YHUH�XQ�IDVFLR�OXPLQRVR�GL�FRORUH�URVVR�FRQ�XQD�SRWHQ]D�GL�������:DWW��SHU�OH�ODPSDGH�DG�LQFDQGHVFHQ]D�

H���������:DWW��SHU�OH�ODPSDGH�D�OHG��

� 4XDQGR�LO�PRWRFLFOR�q�LQ�SLVWD�LO�IDVFLR�OXPLQRVR�GHYH�HVVHUH�FRQWLQXR��QRQ�LQWHUPLWWHQWH���LO�IDVFLR�OXPLQRVR�

LQWHUPLWWHQWH�q�DPPHVVR��PD�QRQ�REEOLJDWRULR��XQLFDPHQWH�TXDQGR�q�DWWLYDWR�LO�GLVSRVLWLYR�HOHWWURQLFR�SHU�

OLPLWDUH�OD�YHORFLWj�GHO�PRWRFLFOR�QHOOD�FRUVLD�ER[��SLW�OLPLWHU���

� (VVHUH�VDOGDPHQWH�PRQWDWD�VRWWR�R�VRSUD�LO�FRGLQR��QHOOD�SDUWH�SRVWHULRUH��YLFLQR�DOOD�PH]]HULD�GHO�PRWRFLFOR�

HG�HVVHUH�RULHQWDWD�LQ�PRGR�GD�HVVHUH�EHQ�YLVLELOH�SHU�FKL�VL�WURYL�GLHWUR�LO�PRWRFLFOR�LQ�XQ�DQJROR�GL�����D�

GHVWUD�H�VLQLVWUD�ULVSHWWR�DO�SLDQR�ORQJLWXGLQDOH�GHO�PRWRFLFOR��

� 'HYH�HVVHUH�FRQQHVVD�DOO¶LPSLDQWR�HOHWWULFR�GHO�PRWRFLFOR�HG�DWWLYDELOH�PHGLDQWH�XQ�LQWHUUXWWRUH�SRVL]LRQDWR�

SUHIHULELOPHQWH�VXO�PDQXEULR�R�VHPL�PDQXEULR�LQ�PRGR�GD�SHUPHWWHUH�DO�SLORWD�GL�DFFHQGHUH�R�VSHJQHUH�OD�

OXFH�SRVWHULRUH�PHQWUH�q�LQ�VHOOD�DO�PRWRFLFOR��$G�LQVLQGDFDELOH�JLXGL]LR�GHO����&7�SRVVRQR�HVVHUH�DPPHVVH�

OXFL�SRVWHULRUL�DOLPHQWDWH�GD�XQD�EDWWHULD�LQWHUQD�FRQ�LQWHUUXWWRUH�DWWLYDELOH�GDO�SLORWD�TXDQGR�q�LQ�VHOOD�DO�

PRWRFLFOR��

� $YHUH�XQ�LQYROXFUR�VWDJQR�FKH�LPSHGLVFD�DOO¶DFTXD�GL�SHQHWUDUH�FRPSURPHWWHQGRQH�LO�IXQ]LRQDPHQWR���

/D�OXFH�GHYH�HVVHUH�DFFHVD�XQLFDPHQWH�TXDQGR�LO�'G*�GLFKLDUL�OD�SURYD�R�OD�JDUD�EDJQDWH�H�LQ�FDVR�GL�FRQGL]LRQL�

GL�ULGRWWD�YLVLELOLWj�D�GLVFUH]LRQH�GHO�'G*��PD�GHYH�ULPDQHUH�PRQWDWD�H�PDQWHQXWD�RSHUDWLYD��SURQWD�DOO¶XVR��

GXUDQWH�WXWWD�OD�GXUDWD�GHOO¶HYHQWR��

�� ,O�³YHWULQR´�GHO�FXSROLQR��SOH[L��GHYH�HVVHUH�FRVWUXLWR�LQ�PDWHULDOH�WUDVSDUHQWH�HG�LQFRORUH��QRQ�VRQR�DPPHVVL�

SOH[L�IXPp���

��� 6DOYR�TXDQGR�GLYHUVDPHQWH�VSHFLILFDWR�QHO�5HJRODPHQWR�GL�&ODVVH��L�SURILOL�DHURGLQDPLFL�SRVVRQR�HVVHUH�PRQWDWL�

VXL�PRWRFLFOL�D�FRQGL]LRQH�FKH�ULVSHWWLQR�L�FULWHUL�FRVWUXWWLYL�LQGLFDWL�QHL�SXQWL�D�VHJXLUH��

� 'HYRQR�HVVHUH�SDUWH�LQWHJUDQWH�GHOOD�FDUUR]]HULD�R�VDOGDPHQWH�ILVVDWL�DG�HVVD��

� 1RQ�GHYRQR�VXSHUDUH�OD�ODUJKH]]D�GHO�PDQXEULR�R�GHL�VHPLPDQXEUL��

� 'HYRQR�DYHUH�WXWWL�L�ERUGL�DUURWRQGDWL�FRQ�XQ�UDJJLR�PLQLPR�GL�PP����

� 'HYRQR�DYHUH�HVWUHPLWj�FRQ�XQ�UDJJLR�PLQLPR�GL�PP����R�HVVHUH�LQFOXVL�QHO�SURILOR�GHOOD�FDUUR]]HULD��SURILOL�

LQWXEDWL���



�
�

�

1HOOH�&ODVVL�GL�PRWRFLFOL�GHULYDWL�GL�VHULH��DG�HFFH]LRQH�GHOOH�&ODVVL�2SHQ���L�SURILOL�DHURGLQDPLFL�SRVVRQR�HVVHUH�

XWLOL]]DWL�VROR�VH�SUHVHQWL�LQ�RULJLQH�VXO�PRWRFLFOR��,�SURILOL�DHURGLQDPLFL�PRQWDWL�LQ�RULJLQH�VXO�PRWRFLFOR�SRVVRQR�

HVVHUH�VRVWLWXLWL�FRQ�GXSOLFDWL�HVWHWLFL�FRQIRUPL�D�TXDQWR�LQGLFDWR�QHL�UHJRODPHQWL�GL�&ODVVH��PD�QRQ�ULPRVVL��

�� 2JQL�FRPSRQHQWH�GHOOD�FDUUR]]HULD�GHYH�HVVHUH�SUHVHQWDWR� LQ�EXRQR�VWDWR�GL�FRQVHUYD]LRQH�H�FRQ�VLVWHPL�GL�

ILVVDJJLR�DO�PRWRFLFOR�WDOL�GD�LPSHGLUH�LO�GLVWDFFR�TXDQGR�LO�PRWRFLFOR�VL�WURYD�LQ�SLVWD��QHO�ULVSHWWR�GHOOH�QRUPH�

GHO�YLJHQWH�57*6��

��� ,�PRWRFLFOL� HTXLSDJJLDWL� FRQ�PRWRUL� �7� GHYRQR�PRQWDUH� XQD� YDVFD�� SRVL]LRQDWD� VRWWR� LO�PRWRUH� LQ�PRGR� GD�

FRQWHQHUH�OH�SHUGLWH�GL�OLTXLGL�LQ�FDVR�GL�URWWXUD�GHO�PRWRUH��/D�FDSLHQ]D�PLQLPD�GHOOD�YDVFD�GL�FRQWHQLPHQWR�

GHYH�HVVHUH�GL����OW�SHU�L�PRWRFLFOL�FRQ�FLOLQGUDWD�ILQR�D�����FF�H����OW�SHU�L�PRWRFLFOL�FRQ�FLOLQGUDWD�VXSHULRUH�D�

����FF��1HOOD�SDUWH�DQWHULRUH�SL��EDVVD�GHOOD�YDVFD��GHYH�HVVHUH�SUDWLFDWR�XQ�IRUR�FRQ�GLDPHWUR�PLQLPR�GL�PP�

���FKH�GHYH�ULPDQHUH�VLJLOODWR�LQ�FDVR�GL�JDUD�R�SURYH�DVFLXWWH�H�GHYH�HVVHUH�DSHUWR�XQLFDPHQWH�QHO�FDVR�LQ�FXL�

LO�'G*�GLFKLDUL� OD�JDUD�R� OD�SURYD�EDJQDWD��/D�YDVFD�QRQ�GHYH�SUHVHQWDUH�XOWHULRUL�DSHUWXUH�GRYXWH�D� WDJOL�R�

DEUDVLRQL��WDOL�GD�SHUPHWWHUH�OD�IXRULXVFLWD�GL�HYHQWXDOL�OLTXLGL��6XL�PRWRFLFOL�SULYL�LQ�RULJLQH�GL�FDUHQDWXUD�LQWHJUDOH�

�1DNHG�	�$GYHQ7RXULQJ��� q� DPPHVVR�PRQWDUH� XQD�YDVFD�GL� FRQWHQLPHQWR� FKH� FDUHQL� OD� SDUWH� LQIHULRUH� GHO�

PRWRFLFOR�DO�ILQH�GL�RWWHPSHUDUH�D�TXHVWR�REEOLJR��

��� ,�FDUDWWHUL�XWLOL]]DWL�SHU�L�QXPHUL�GL�JDUD�GHYRQR�HVVHUH�FKLDUDPHQWH�OHJJLELOL��GL�FRORUH�RPRJHQHR�HG�DYHUH�XQ�

IRQGR�SRVVLELOPHQWH�RSDFR��WDOH�GD�QRQ�ULIOHWWHUH�OD�OXFH�VRODUH��

��� 7XWWL� L� SLORWL� GHYRQR� LQGRVVDUH� O¶DEELJOLDPHQWR� GL� SURWH]LRQH� FRQIRUPHPHQWH� D� TXDQWR� LQGLFDWR� QHO� 57*6� H�

QHOO¶DOOHJDWR�³$EELJOLDPHQWR�GL�SURWH]LRQH´�GHO�YLJHQWH�5HJRODPHQWR�9HORFLWj���/H�FDUDWWHULVWLFKH�� O¶LGRQHLWj�H�

O¶XVR�FRUUHWWR�GHOO¶DEELJOLDPHQWR�GL�SURWH]LRQH�q�ODVFLDWD�DOOD�SLHQD�UHVSRQVDELOLWj�GHO�SLORWD��WXWWDYLD�L�&RPPLVVDUL�

GL�*DUD�SUHSRVWL��R�LO�SHUVRQDOH�GD�TXHVWL�GHOHJDWR��VL�ULVHUYDQR�GL�HIIHWWXDUH�GHOOH�YHULILFKH�GXUDQWH�LO�FRUVR�GHOOD�

PDQLIHVWD]LRQH��DQFKH�D�FDPSLRQH��,O�ULILXWR�GD�SDUWH�GHO�SLORWD�D�VRWWRSRUUH�O¶DEELJOLDPHQWR�GL�SURWH]LRQH�DOOD�

YHULILFD� ULFKLHVWD� FRPSRUWD� O¶HVFOXVLRQH� GDOOD� PDQLIHVWD]LRQH�� /¶DEELJOLDPHQWR� GL� SURWH]LRQH� GHYH� HVVHUH�

LQGRVVDWR�FRUUHWWDPHQWH�VHFRQGR�OH�LQGLFD]LRQL�GHO�)DEEULFDQWH�H�SUHVHQWDUVL�LQ�RWWLPR�VWDWR�GL�FRQVHUYD]LRQH��

SULYR�GL�VWUDSSL��DEUDVLRQL�H�R�URWWXUH�WDOL�GD�SUHJLXGLFDUQH�OD�IXQ]LRQH�SURWHWWLYD��
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3HU� TXDQWR� QRQ� HVSUHVVDPHQWH� FRQWHPSODWR� GDO� SUHVHQWH� 5HJRODPHQWR� YDOJRQR�� LQ� TXDQWR� DSSOLFDELOL�� LO� YLJHQWH�

5HJRODPHQWR� 0DQLIHVWD]LRQL� 0RWRFLFOLVWLFKH� �500�� HG� LO� YLJHQWH� 5HJRODPHQWR� 9HORFLWj� �FDSLWROR� ,� ³3DUWH� JHQHUDOH´��

FDSLWROR�,,�³6SHFLDOLWj´�H�FDSLWROR�,,,�³5HJRODPHQWL�WHFQLFL´�FRQ�SDUWLFRODUH�ULIHULPHQWR�DO�57*6���

'XUDQWH�OD�VWDJLRQH������OD�)0,�UHFHSLUj�OH�2UGLQDQ]H��L�'HFUHWL�*RYHUQDWLYL�H�OH�GLUHWWLYH�HPDQDWH�GDOO¶8IILFLR�GHOOR�6SRUW�

GHOOD�3UHVLGHQ]D�GHO�&RQVLJOLR�GHL�0LQLVWUL��DJJLRUQDQGR�RYH�ULFKLHVWR�OH�SURSULH�OLQHH�JXLGD�LQ�PDWHULD�GL�SUHYHQ]LRQH�GHL�

FRQWDJL�GD�6DUV�&29����1HO�FDVR�TXDQWR�VWDELOLWR�QHO�5HJRODPHQWR�9HORFLWj��QHL�5HJRODPHQWL�7HFQLFL�GL�&ODVVH�H�GL�7URIHR��

QHJOL�DOOHJDWL�H�QHOOD�GRFXPHQWD]LRQH�LQWHJUDWLYD��OLVWH��GRFXPHQWL��ILFKHV��PRGHOOL�HWF���GLIIHULVFD�R�VLD�LQ�FRQWUDVWR�FRQ�

OH�VXGGHWWH�/LQHH�*XLGD��TXHVWH�XOWLPH�DYUDQQR�YDORUH�GL�QRUPDWLYD�VRVWLWXWLYD�ILQR�DO�FRQFOXGHUVL�GHOO¶HPHUJHQ]D�6DUV�

&29����
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3UHYLD�DXWRUL]]D]LRQH�GD�SDUWH�GHO�676�GHOOD�)0,��O¶2UJDQL]]DWRUH�VL�ULVHUYD�LO�GLULWWR�GL�PRGLILFDUH�LO�SUHVHQWH�5HJRODPHQWR�

7HFQLFR��DQFKH�GXUDQWH�OD�VWDJLRQH��GDQGRQH�WHPSHVWLYD�FRPXQLFD]LRQH�DJOL�LVFULWWL��
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